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Investment Opportunity Disclosure:

Project: The Clara (Solms Landing): New Braunfels, TX

This Investment Opportunity Brochure has been prepared by Metropolitan Development Company LLC on
behalf of MDC SOLMS, LLC, the owner of the proposed development project (“MDC?”) for investors, solely for
informational purposes and does not constitute an offer of securities. The information contained herein has
been prepared to assist prospective investors in making their own evaluation of this investment opportunity
and does not intend to be all-inclusive or to contain all the information a prospective or existing investor may
desire.

In all cases, interested parties should conduct their own investigation and analysis of this investment
opportunity and the data set forth in this Investment Opportunity Brochure. MDC makes no representation or
warranty as to the accuracy or completeness of this information and shall not have any liability for any
representations (expressed or implied) regarding information contained in, or for any omissions from,

this information or any other written or oral communications transmitted to the recipient in the course of its
evaluation of this investment opportunity. This Information includes certain statements by

MDC of the owner of the development, estimates provided by third parties and numerous market variables
with respect to the projected future performance of the investment opportunity. Such statements, estimates,
projections and market variables reflect various assumptions by these parties concerning possible
anticipated results, which assumptions may or may not be correct. No representations are made as to the
accuracy of such statements, estimates or projections. Prospective investors will be expected to have
conducted their own due diligence investigation regarding these and all other matters pertinent to this
investment opportunity.

This presentation contains statements that are not historical facts, referred to as “forward-looking
statements.” Forward-looking statements are provided to allow potential investors the opportunity to
understand MDC'’s beliefs and opinions with respect to the future so that they may use such beliefs and
opinions as one factor in evaluating this investment. These statements are not guarantees of future
performance and undue reliance should not be placed on them. Such forward-looking statements
necessarily involve known and unknown risks and uncertainties, which may cause actual performance and
financial results in future periods to differ materially from any projections of future performance or result
expressed or implied by such forward-looking statements. Although forward-looking statements contained in
this presentation are based upon what MDC or the owner of the development believes are reasonable
assumptions, there can be no assurance that forward-looking statements will prove to be accurate, as actual
results and future events could differ materially from those anticipated in such statements. MDC undertakes
no obligation to update forward-looking statements if circumstances or its estimates or opinions should
change except as required by applicable law. The reader is cautioned not to place undue reliance on forward-
looking statements.
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